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R 072202Z MAR 75 
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UNCLAS STATE 051638 

HONG KONG FOR EXIMBANK RAND 

E.O. 11652: NA 
TAGS: BPRO 

SUBJECT: BANK OF THE PHILIPPINE ISLANDS, MANILA, CFF 

1. FOLLOWING MESSAGE SENT SUBJECT BANK REPEATED 
FOR EMBASSY'S INFORMATION: 

QUOTE BOARD OF DIRECTORS OF EXIMBANK HAS APPROVED DOLS 1 
MILLION GUARANTEE FOR LOANS MADE BY OTHER LENDERS UNDER CFF 
PROGRAM. HOWEVER, WE HAVE REDUCED THE AMOUNT AVAILABLE UNDER 
DIRECT LOANS TO DOLS 1 MILLION. IF ADDITIONAL FUNDS NEEDED 
IN FUTURE, WE WILL CONSIDER INCREASE AT THAT TIME. LETTER TO 
FOLLOW. UNQUOTE INGERSOLL 
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